Referentne stope u Republici Hrvatskoj

Tabela 1. Osnovna referentna, diskontna i privremena osnovna referentna stopa

) Privremena
Razdoblje Osnovna . ) (umanjena)
f 1 Diskontna stopa f
Od Do referentna stopa osnovn? re gzrentna
stopa
1.6.2010. 3,79% 4,79% 2,95%
1.4.2010. | 31.05.2010. 5,46% 6,46% 4,30%
1.1.2010. | 31.3.2010. 7,33% 8,33% 4,98%
15.10.2009. | 31.12.20089. 7,63% 8,63% 5,21%
1.7.2009. | 30.9.2009. 7,63% 8,63% 4,46%
1.4.2009. | 30.6.2009. 7,63% 8,63% 4,46%
1.3.2009. | 31.3.2009. 7,63% 8,63% 6,10%
1.1.2009. | 28.2.2009. 6,54% 7,54% 4,73%
1.10.2008. | 31.12.2008. 5,55% 6,55% -
1.7.2008. | 30.9.2008. 6,01% 7,01% -
1.4.2008. | 30.6.2008. 6,01% 7,01% -
1.1.2008. | 31.3.2008. 6,01% 7,01% -

Tabela 2. Referentne marze za rizik* (iznosi u baznim bodovima)

Razina kreditnog osiguranja
Kreditni rejting
Visoka Prosje¢na Niska
Jak (AAA-A) 60 75 100
Dobar (BBB) 75 100 220
Zadovoljavajuci (BB) 100 220 400
Slab (B) 220 400 650
Los / Financijske teSkoce (CCC i ispod) 400 650 1000

Izvor: Odluka o objavljivanju pravila o utvrdivanju referentne i diskontne stope (,Narodne novine® broj 114/2008)
sadrzanih u Priop¢enju Komisije o reviziji naCina odredivanja referentnih i diskontnih stopa, objavljenom u
~Sluzbenom listu“ Europske unije od 19. sije¢nja 2008., broj C14/02;

Obrada: Agencija za zastitu trziSnog natjecanja

Napomena:

! Sukladno Odluci o objavljivanju pravila o utvrdivanju referentne i diskontne stope sadrzanih u
Priopéenju Komisije o reviziji na€ina odredivanja referentnih i diskontnih stopa, objavljene u
"Narodnim novinama broj“ 114/08, osnovna referentna stopa izraCunata je temeljem prosjecne
kamatne stope na trezorske zapise Ministarstva financija s rokom dospije¢a od 364 dana.

2 Osnovna referentna stopa uveéana za fiksnu marzu od 100 baznih bodova primjenjuje se kao
diskontna kamatna stopa prilikom izrauna sadasnje vrijednosti dodijeljene drzavne potpore

% |zradunata sukladno Odluci o objavljivanju pravila priviemenog okvira za mjere drzavnih
potpora kojima se podupire pristup financiranju u trenutnoj financijskoj i gospodarskoj krizi
(,Narodne novine“ broj 56/09) sadrzanih u Priop¢enju kojim se uspostavlja Priviemeni okvir
za primjenu mjera drzavnih potpora s ciliem olak$anja pristupa financiranju

* Osnovna_referentna stopa i priviemena osnovna referentna stopa iz Tabele 1. uvecéavaju
se za referentnu marzu za rizik, ovisno o kreditnom rejtingu poduzetnika i ponudenim
instrumentima osiguranja.




Privremena (umanjena) osnovna referentna stopa mozZe se primjenjivati ukoliko postoji
program dostavljen od davatelja drzavne potpore, a kojeg je odobrila Agencija. Tako
odobrena privremena osnovna referentna stopa moze se primjenjivati na povoljnije zajmove
dodijeljene poduzetnicima do 31. prosinca 2010. i kamate placene do 31. prosinca 2012.

Osnovna i privcemena osnovna referentna stopa mijenjat ¢e se tijekom godine, ukoliko ¢e
prosjeCna kamatna stopa na trezorske zapise zabiliezena u zadnja tri mjeseca i razlika
referentnih stopa u euro-zoni odstupati vise od £15 posto od zadnje utvrdenog prosjeka.
Svako navedeno odstupanje prosjeCne kamatne stope na trezorske zapise, odnosno
promjena iznosa osnovne i priviemene referentne stope objavljivat ¢e se na sluzbenim web
stranicama Agencije www.aztn.hr.

Davatelji drzavnih potpora koji ¢e primjenjivati na ovaj nacin izraCunatu osnovnu referentnu
stopu u iznosu od 3,79 posto i privremenu osnhovnu referentnu stopu u iznosu od 2,95 posto
trebaju do 1. lipnja 2010. uskladiti svoje programe drzavnih potpora i poCeti primjenjivati nove
stope. Dok se navedene promjene i uskladenja ne provedu, postojeci davatelji mogu
primjenjivati postoje¢u priviemenu referentnu stopu objavljenu na web stranici Agencije
www.aztn.hr.


http://www.aztn.hr/
http://www.aztn.hr/

Reference and discount rates in the Republic of Croatia

Table 1: Base rate, discount rate and temporary reference rate

Period Base rate’ Discount rate® Temporary
(decreased)
From Until reference rate®
1.6.2010. 3.79% 4.79% 2.95%
1.4.2010. 31.05.2010 5.46 % 6.46 % 4.30 %
1.1.2010. 31.3.2010. 7.33% 8.33 % 4.98 %
15.10.20009. 31.12.20009. 7.63 % 8.63 % 5.21 %
1.7.2009. 15.10.20009. 7.63 % 8.63 % 4.46 %
1.4.2009. 30.6.20009. 7.63 % 8.63 % 4.46 %
1.3.2009. 31.3.20009. 7.63 % 8.63 % 6.10 %
1.1.20089. 28.2.2009. 6.54 % 7.54 % 4.73 %
1.10.2008. 31.12.2008. 5.55 % 6.55 % -
1.7.2008. 30.9.2008. 6.01 % 7.01 % -
1.4.2008. 30.6.2008. 6.01 % 7.01 % -
1.1.2008. 31.3.2008. 6.01 % 7.01 % -
Table 2: Loan margins in basis points*
Rating category Collateralization
High Normal Low
Strong (AAA-A) 60 75 100
Good (BBB) 75 100 220
Satisfactory (BB) 100 220 400
Weak (B) 220 400 650
Bad/Financial 400 650 1000
difficulties (CCC and
below)

Source: Decision on the publication of the rules on the method for setting the reference and discount rates (OG No.
114, 06.10.2008) contained in the Communication from the Commission on the revision of the method for setting the
reference and discount rates, published in Official Journal C 014 on 19 January 2008.

Note:

Y In line with the Communication from the Commission on the revision of the method for setting the reference and
discount rates, published in Official journal C 014 on 19 January 2008 which has been transposed in the Croatian
legislation on the basis of the government’s Decision on the publication of the rules on the method for setting the
reference and discount rates (Official Gazette No. 114, 06.10.2008), the base rate is calculated on the basis of a one-
year treasury bills yields of the Ministry of Finance of the Republic of Croatia.

% The reference rate is also to be used as a discount rate. To this end, the base rate increased by a fixed margin of
100 basis points will be used for calculating the present value of aid.

% Calculated in line with the government's Decision on the publication of the rules from the temporary framework for
State aid measures to support access to finance in the current financial and economic crisis (OG No. 56 13.05 2009),
contained in the Communication from the Commission on the Temporary framework for State aid measures to
support access to finance in the current financial and economic crisis, OJ C 083, 07.04.2009.

* The base rate and temporary reference rate from Table 1 are increased by a fixed margin depending on the rating
of the undertaking concerned and the collateral offered.




Temporary (decreased) reference rate can be applied if there is a state aid scheme submitted
by aid provider and approved by the Agency. This temporary reference rate can be applied to
soft loans granted to undertakings until 31 December 2010 and to interest paid before 31
December 2012.

Should the average treasury bills interest rate in the preceding three months and the base rates
in Euro zone differ for more than +/-15 % compared to the last established average, the Agency
shall establish a new base rate and new temporary base rate. Every deviation of the average
treasury bills yields, i.e. any change in the base rate and temporary reference rate shall be
published on the official website of the Agency www.aztn.hr.

Aid providers who wish to apply so calculated base rate of 3.79 % and the temporary reference
rate of 2.95 % should by 1 June 2010 align their state aid schemes in line with the new
reference rates. The existing aid providers may apply the currently set temporary reference rate
published on the above mentioned website of the Agency as long as the mentioned adjustments
take place.


http://www.aztn.hr/

